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R 280007Z MAY 77 

FM SECSTATE WASHDC 

TO AMEMBASSY COPENHAGEN 

UNCLAS STATE 123788 

E.O. 11652: N/A 
TAGS: EFIN.DA 

SUBJECT: EXIMBANK CREDIT NO. 6426 - DENMARK 

1 . THE BOARD OF DIRECTORS ON MAY 26, 1977 AUTHORIZED A 
3,840,000 DOL CREDIT TO MAERSK AIR. IT IS TO FINANCE 40 
PERCENT OF THE COST OF ONE NEW BOEING 737 JET AIRCRAFT WITH 
RELATED GOODS AND SERVICES FOR DELIVERY IN DECEMBER 1977. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
20 PERCENT OF THE COST OR 1,920,000 DOL. THE BALANCE OF 40 
PERCENT OR 3,840,000 DOL WILL BE EXTENDED FROM PRIVATE 
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BANKING SOURCES AND WILL NOT BE GUARANTEED BY EXIMBANK. 
REPAYMENT TO BE MADE SEMIANNUALLY OVER A PERIOD OF TEN 
YEARS BEGINNING JUNE 6, 1978, UNDER JOINT AND SEVERAL 
GUARANTEE OF DAMPSKIBSSELSKABET SVENDBORG A/S AND A/S 
DAMPSKIBSSELSKABET AF 1912, BOTH OF COPENHAGEN AND ALL 
THREE MEMBERS OF THE A.P. MOLLER GROUP. EXIMBANK INTEREST 
RATE IS 8 5/8 PERCENT PER ANNUM. DETAILED LETTER OF 
ADVICE TO BORROWER TO FOLLOW SHORTLY. VANCE 
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